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Rahman Rahman Hug
Chartered Accountants

Auditors’ Report
to the Shareholders of
Marico Bangladesh Limited

We have audited the sccompanying balance sheet of Marico Bungladesh Limited for the year ended
30 September 2004 and the related profit and loss account, statement of changes in shareholders'
equity and cash flow statement for the year then ended, The preparation of these financial
statements is the responsibility of the company’s management. Qur responsibility is to express an
independent opinion on these financial statements based on our audit.

We conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards
require that we plun and perform the audit to obtuin reasonable ussurance about whether the
finaneial statements are free of matenial misstatement. An aodit includes exanuning, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the uccounting principles used and sipnificant estimates made by managerent, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opimon.

In our opinion, the financial statements, prepared in accordance with Bangladesh Accounting
Standards, pive a true and fair view of the state of the affairs of the company and its subsidiary
("the group”) for the year ended 30 September 2004 and of the resulls of its operations and cash
flow for the year then ended and comply with the Companies Act 1994 and other applicable luws
and regulations.

We also report that:

al  we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of ouwr audit and made due venficalion thereaot;

b} inour opinion, proper books of account as required by law have been kept by the company
so far as it appeared from our examination of those books; and

¢} the company’s as well as the group's balunce sheet and profit and loss account dealt with by
the seport are in agreement with the books of account.

#as—%;!??*

Dhaka, 29 December 2004



Rahman Rahman Hug
Chartered Accourtants

Marico Bangladesh Limited

Balance sheet as at 30 September 2004

Surees of funds

Sharcholders cquity:
Share capital

Tuax holiday reserve
Aceumulated profit
Total

Application of lunds

Property, plant and equipment
Cusl

Less: Accunulated depreciation

Investmenls

Current assels:
Inventories

Croodds 10 lransil
Acoried nlerest

Trade debtors

Adviances and deposits
Cash and bank balances
Tetal cirrent assets

MNotes

=B v =B

Liess: Current liabilities and provisions:

Liability for expenses
Liability for goods
Provision for income Lax

10

Puyable to holding company

Cither liahilities
Tontad current Habilitics
Net errrent asseds

Total

The aecompanying netes |

Dhaka, 29 December 2004

L0, 000,000
73,956,809
116,992,722

10,000,000
17,500,000
72,543 058

202 9449 531
—_—

28,534 285
0,774,200

FOOL043 058

24,166,007
3,668,253

18,759,995

1, GO0, CHE

18,297 B44

1 CHO, TCH)

8,460 739
10,501,725
2.243,994
24 305,562
98,200,048
136,138,160

3,687,734
12,507 60
25,272,255

55,253 485
62 388 023

220,360,128

159, [08 497

79,445,736

50,974,916

Director

20 form an integral part of these finaneial statements.

3,698,931 3
2,233,662 14,408 408
10,501,725 12,507,000
1,290,538 472,959
97,170,592 78,363,283
153,180,536 80,745 214
202,949 531 100,043,058

As per our sepirale report of even date.

Auditors ¢




Rahman Rahman Hug
Chartgred Accauntants

Marico Bangladesh Limited

Prolit and loss account
for the year ended 30 September 2004

Moles 2004 2003
Tk Taka
Turnover 501,181,457 434,295,851
Coal of sales 13 (279360 146) (230,238 289)
(srosy profie 221,321,311 204,057 562
General and adminislralion expenses 14 (35.479.862) (27 095 936y
Selling and distribution expenses 15 {44,362 8500 (B3 930,713

Net profit for the year

Cher income

Net profit before taxation

Frovision for taxalion
MNet profit after taxation

Tox holiday reserve

Dividend including dividend distrbution tax
Profit brought forward

Profit carried forward to the balunee sheet

141,478,599

6,943 329

01,030,913

[,938,711

148 461,924

£1,555,455)

02 969,624

(19,700,000,

146,906,473

(58, 456,809)
A4 000, 000)
72,543,058

13,269,624

(17, 500,000}

16,773,434

| 16,992,722

T2.543 058

The accompanying notes 1 to 20 form an integral part of these finaneial siatemenis,

Auditors p
L

Dlhaks, 29 December 2004



Rahman Rahman Hug
Chartarad Accountants

Marico Bangladesh Limited

Cash flow statement
for the year ended 3 September 20604

2004 2003
Faka Tuka
A Cash flows from operating aclivities
Met profitfloss) after thx 146,906,473 73269624
Add : Depreciation {(alfter adjustment) 3,906 037 3 605,353
150.812.510 TGO ET4 982
Changes in working capital:
Currenl liabilities increassdfdecrensed) L&, 807, 309 51,541,084
Current assets {increased)/lecreased (47 501, 494) {77,288 9607
Cash generated Trom operation 122,118,325 51,127,106
Net cash generated from operating activities 122,118,325 51,127,106
By Cash flows from investing activities
Acquisition of fixed assets (4,308, 1558) (1923021
Acouisition of shares in subsidiary - (999 9401
Net cash generated from investing activisies {4,368, 188) (14,523,881
) Cash flows from financing activities
Dividend paid including dividend distribution tax {44,000, 00 .
iy Net increase in cash and cash equivalents (A+B+C) 13,7580, 137 I6603,225
) Opening cash and cash equivalents 62,388,023 25784 798
F) Closing cash and cash egquivalent (D+E) |36, 138, 160
- —

62,348,023



Rahman Rahman Hug
Chartared Accouniants

Marico Bangladesh Limited

Statement of changes in sharcholders’ equity
for the year ended 30 September 2004

Share Tax holiday Proposed Unappropriated

capital TEsErve dividend profil Total

Taka Taka Taka Taka Taii
Balunce al 1 October 2002 16, 000, 000 - - 16,773 434 26,773,434
Net prafil after tax for the year 2003 - - - 73,208,624 73,209,624
Transferred 1o tax holiday reserve - 17, 500,000 - (17.500,000) &
Balance al 30 Seplember 2003 10,000,000 17,500,000 = 712543 058 100,043 058
Met profit after tax for the year 2004 - = E [446,9006 473 146,906,473
Transferred 1o tux holiday reserve . 5B, 456,800 - (58 456,800) -
Proposed dividend including
dividend distribution tax - . 44,000,000 (<4, 000,000}
Drividend paid - - 44 000 000) : {44, 000,000
Balance st 30 September 2004 10,000,004 JI 6808 - - - 116,992,723 ?,{J"."f.‘,*ri‘.{:i."ii




Rahman Rehman Hug
Chartered Accounianis

Marico Bangladesh Limited

Consolidated balance sheet as at 30 September 2004

Sovrces of funds

Sharehelders equity:
Eepuity attributable w group
comprany shareholders,
Share capital

Tax holiduay reserve
Unappropriate profil

Total

Application of Tunds

Property, plant and equipment
Casl

Less: Accumulaled depreciation

Current assets:
Inventories

Goads in ransil
Accrued intercst

Trade debtors

Advances and deposits
Cash and bank balances
Fevtid current assets

Less: Current Habilities and provisions:
Liability I'or expenses
Liabilily for goods
Provision for incoms lax
Trade ereditors
Payable to holding company
Other liabilities
Tonad current labilities
Net curvent assels

Tolal

Motes

Gt
Ta

Qa

1

[1a

124

2004 2003

Taka Taka
0,000,000 0000 000
13,956,809 E7 500000
130,345 357 73,993,106

216,302,166
m

HO1 495 106

28,652,285 24,166,007
9,777,568 5,868 253
18,874,717 18,297 #44
8,460,730 1687734
10,501,725 12,507,000
2,914,973 -
42,003 625 31,796,717
98,440,043 53,253 485
163,127,193 77,602,636
325,538,208 180,847 632
89 766,942 S2,024.916
3,698,931 .
361,546 15,358, 408
22,477,602 16978 024
10,501,725 12,507 000
1,304,103 783,122
{28,110,849 97 652,370
197,427 449 83,195,262

The accompanying notes 1 to 20 form an integral part of these financial statements.

3

‘[ irecto

Dhaka, 29 December 2004

D!rl.:cl: T

216,302,166

%) Ui e

L], 4835, 1006

Al per our separale report ol even date,

¥ Y A

Auditors
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Rahman Rahman Hug
Chartarad Accourtants

Marico Bangladesh Limited

Consolidated profit and loss account
tor the year ended 30 September 2004

2003
Taksn

454,782,533
{247.217,212)

2004
Notes Taka
Turnover 650,206,521
Cost of sales 13a (390,487 483
Ciross profit 259 809 338
General and administration expenses 14a (38,141,850
Selling and distribution sxpenses 154 {61,747 0100

Net profit for the year

Other income

Net profit hefore taxation

Provision for taxation

Net profit after taxation

Tax holiday reserve

Dividend meluding dividend distribution tax

Profit brought forward

Prolit carricd Torward to the balance sheet

207565321
(27.203.645)
(86,990,715

158 92044649
8,021,948

93 430 061
1,938,711

167,942 417
{9.133,357)

95,369,672
(20, 650,000)

158,509,060
{38,450, 209)
{000 000}
73,993 106

74719672
(17, 500, 0005

16,773,434

130,345,357
e

The aecompanying notes 1o 20 form an integral part of these financial statements,

739493 106

AS Per our separite report of even dale

Lamc,ﬁm@?\m

Dhaki, 29 December 2004

Auditors
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Rahman Rahman Hug
Chartered Accountants

Marico Bangladesh Limited

Consolidated cash Now statement
for the year ended 30 September 2004

Cash flows rom operating activities

Met profit!(loss) after tax
Add: Depreciation (after adjustment)

Changes in working eapital;
Curmrent linbilities mereased/(decreased)
Current assels (increased)/decreased
Cash generated rom operation

Net cash peneraied from operating activiiies
Cash flows from investing activitics

Acquisition of fixed assets

Net cash penerated from investing activities

Cash Nows from financing activities

Divadend paid including dividend distribution tux

Met increase in cash and cash equivalent (A4B+C)

Opening cash and cash equivalents

Closing cash and cash equivalent

]
—
—
Ey

-

158,809,060
3909314

fad
=
=
-t

-l
=

B

14,719,672
3605358

162,718,374

32,330,595
(61,038,224)

78,325,030

TO.E30,171
(83,813 4473

134,010,745

63,341,759

134,010,745

65,341,754

(4 480, 188)

(13,523,921

(4,486,138}

(13,523:021)

b 000, 000}

(44,000,000}

83,524,557

77,602,636

21817838

23,784,798

163,127,193

P ——
—_———

T 002 636



Rahman Rahman Hug
Charlered Ancountanta

Marico Bangladesh Limited

Consolidated statement of changes in shareholders' equity
lor the year ended 30 September 2004

Crroup equitiss

Share Tax hotiday Capital Proposed  Unapproprialed

capitnl reserve reserve dividend prodit Fokad

Taki Tuka Taka Taka Tiks Taka
Balance at 1 Oetaber 2002 10,0082, 00 . 16773434 26773434
Shiare capital of subsidiary company - 1 CREH - - IREEARNEE
Mel profit lor the year 20013 - - T4 TI672  Td 710672
Clost of myvestinent - (10 - s (100 tenn
Tux holiday reserve = F7 500 040 - (17,500 000
Balanee at 3 September 2003 10000000 17,500,000 - - 73993106 105,493,100
Met profit for the year 2004 + 3 . 158809060 158,809 060
Trumalerred 1o 1o holiday reserve 58,456,804 - - (58,450,809 -
Dividend melnding dividend
dlistribution tax - B - il (IO CHICH (4 D000 =
Drividend paid - - (e, OO0 D00C0) 4 (aded 00 ORI
Babance at 30 September 2iHd 0000 75956, 809 - - 130,345,357 216,302,166
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Rahman Rahman Hug
Charerad Accountants

Marico Bangladesh Limited

Notes to the financial statements
for the year ended 30 September 2004

Company profile

Marteo Bangladesh Limited{(MBL) is a privale limited company incorporated on 6 Seplember 1999 5
Bangladesh under the Companies Act 1994, The present authorised and paid up capital is Tk
10,000,000 divided into 1,000,000 ordinary shares of Tk 10 each. The compuny is a wholly owned
subsidiary of Marico Industries Limited, India

Description of subsidiary MBL Industrics Limited:

MBL Industries Limited 15 a private Himited company registered under the Companies Act 1994 with an
authorised capital of Tk 1,000,000 divided inlo 100,000 ordinary shares of Tk 10 each. Manico
Bangladesh Limiled acquired 99,996 ordinary shares of MBL Industries Limiled on 4 August 2003,

Nature of business

The principal activities of the company are 1o manufacture, market and sell coconut oils, hair oils and
ather congumer produets,

October 2002 and from 17 Apeil 2003 MBL discontinued its trading business. The land and factory
butlding has been taken on lease and for this the company entered into a lease agrecinent on 30 My
2002 for a period of 5 years which is covered by tripartite agreement amongst Cuality Chermical
Industries Lud., Marico Bangladesh Limited and Bangladesh Shilpa Bunk.

MBL has set up o manulacturing unit al Gazipur and wenl into conmmercial production from 27

Principal accounting policies
Basis of accounting

These accounts have been prepared in accordance with Bingladesh Accounting Stundards (BAS)

10
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Rahman Rahman Hug
Chartered Acooluntanis

Fixed assels and depreciation

Fixed ussels are staled al cost less accunmulaled depreciation. Deprecialion has been charged on straight
hine roethol. Considering the estimated useful lives of the assels, the following rates have been applied;

Adrconditioner, refrigerator, waler coolers 15-20%
Yehicles 20%
Cormputer 15-33%
Factory building 15-20%
Factory equipment 15-20%
Fumiture 1 5%
Laporatory equipment 153-33%
Muoulds 15-204
Oifice equipment 155
Plant and machinery 15-20%:
Fixtures 20%:

Husis of consolidation

These consolidated financial stalements have been prepared in accordunce with BAS no. 27, In respect
of the subsidiary undertaking, audited Anancial stalements for the year ended 30 September 2004 have
been used to draw up these financial stalements,

Hevenue recopnition

Sales are recopnized at the time of delivery of poods Lo the distribulor and are exclusive of VAT,

Taxation

Provision for income tax (s made on the basis of company's compulation of fiscal profil untill the
assessment 18 Analised by tax authorities, Adjustment, if any, arising oul ol assessment would be mude
in the year the dssessment is completed.

Stock and stores

These are valued at fower ol average cost of material and net realizable value,

Heporting enrrency and level of precision

The figures in the financial stalements are denominated in Bangladesh taka, which have been roungded
all 10 the nearest inleger.

Reporting period

Finaneial statements of the company cover the period from 1 October 2003 to 30 Seplember 2004
Share capital

The shares are whotly ovwned by Marico Industries Limited, India and its nominees,

11



Rahman Rahman Hug
Charterad Accauntants

Propecty, plant and equipment

Clagt Prepreciation Mel bk value
Azat Addition Agat 30 Axak Chiarged Al 30 A at 3 A at 30
I Qatober durisg Sepiomber |1 Ctober loir Seplembier | Seplember | Sepleuatbes
Partieunlan 2003 the year 2004 2003 the year 2004 20434 2001
Rastrigerator, water enulers 4t 950 26,000 472,950 25,498 67476 152974 319576 361.452
Yehieles 4. 422 6507 26,000 4451807 774,242 HRS 045 17592487 2,652,520 3 5% 505
Clonnputers 1,137,150 224,963 1362118 JEGO 96K 353,050 120018 Gdt 100 Ta0.182
Factory building 30,000 13438 103,458 1,500 8,173 D6T3 93,785 28500
Paclory eouipment 4 823,144 03,000 4,563,144 1619987 561,525 2181516 24681 628 3203157
Furniture 2,386,730 76,3590 2463120 573018 323,050 HEG HiH 1,566,252 LEIZRH
Lulwatory couipinest 173,100 642 500 817,600 35,920 116,589 152,508 665,091 {32,130
Menlids 1841405 946,648 2,7HE053 1009347 175535 - 1,187.342 1600171 832054
Uilfive sguipments 1,478,135 224015 1,702,150 334,817 213,566 S6H,3K3 1135767 FAa3 s
Mlant and nochinery TA424.676 2,034 640 5435316 026,156 12154654 2141 K10 7317506 G 254552 1
FFixtures 50,569 50,569 - 3,070 3370 47,199 .
Tk 24,166,057 4,368,180 28534385 SEERIFY 30906037 9774790 [H.759.995 142097444
Dreprecintion sllocated to:
Manufacturing 2,040,479
Adinbnistrtling 1,825,558

T.006,037
[ S D s Sl
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RAahman Rahman Hug
Charterad Accountants

Property, plant and equipment

Coal
Add; Addition during Lhe year

Less: Accumulated depreciation
Wrtten down value as on 30.09.04

Inventories

Raw materials

Packing materials (bottles)
Packing malerials (cartons)
Packing materials (caps)
sermiliushed goods
Finished goods

Consolidated acerued interest

Accrued interest

Trade debtors

Receivable from Kallol Traders Lid, (KTL) - below six months

Consolidated trade debtors

Receivable from KTL - below six months

2004
MBL MBL Ind. Lid Total
Taks Tk Taika
24 166,097 - 24, 166,097
4,308 188 RERELY 4 486, 158
28,534,285 LES, D0 2865L283
Q. 774,290 3278 9,717,568
18,759.095 114,722 18,574,717
2004 2005
Taka Taka
4,667,769 2,192,892
3,275,392 215,713
- 119,700
- 1,102,000
317578 -
- 57,429
8,460,739 1,687,734
2004
MBL MBL Ind. Lud Toial
Taka Taka Taka
2,243,994 670,979 29149713
=== T = ] EE————
2004 2003
Tika Taka
24,805 562 25212258
————eeee
2004
MBL MBL Ind. Tt Total
Taka Taka Taka
24,805,562 17,288,063 42,093,625
—_—————— ==— _ = == =

13
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Rahman Rahiman Hug
Chartared Accountarts

Advances and deposits

Advinees:
To EDL 44, 180,694 44, 180,694
Far goods 35,605,160 1,834,055
For services 11,117,126 5213549
90,962,980 51,228,298

Depasits:
VAT currenl account
Supplementary duly
Securily deposil

3,096,676
306,185
3844 107

1,388,208

2,630,589

7,246,968

4,025,187

08,209 9458

23,233,485

==
Consolidated advances and deposits
2004
MBL MBL Ind, L, Tolal
Advanees:
To EDL dad, T80 694 - 44, 180,694
For gaods 35,665 160 31,000 350906160
For services 11,117,126 188,207 L1 305335
00,962,980 219 207 01,182,187
Dheppernis:
VAT current aecoumnl 3,096,676 10,888 3,107 564
Supplementary duty 306,185 - 306,185
Security depoall 3844107 = 3 844,107
1246 968 10,888 7.257 856
___fJE,Eﬂ‘?.q-‘rEi_ == 230,005 _'_-J_S,ti-iﬂ,(il-i.?
Cash and bank balances
2004 2003
Taks Taka
Caah on hand 216,304 213,462
Fixed deposit with:
Cilibank N A, 32500000 -
Standard Chartered Bank 53,411,266 .
105,911,266 3
Cash at hanks:
Citibank M. A, 25369244 20,261,185
Standard Chartered Bank (Note 9.1) 27,641 346 41.913.376
30,010,590 62,174,561

14

136,138 160
P s e

62,388,023
el e
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10.

Cash at Standard Chartered Bank

Rahman Rahman Hug
Chartersd-Accountants

The compuny enjoys overdraflt facilities with a limit of Tk 30,000,000 from Standard Chartered  Bank,
Drhaka which s secured against letter of credit for Tk 30,000,000 from Standard Chartered Bank/Standard
Chartered Grindiayvs Bank, Mumbai, India, demand promissory note aned léner of conlinuation for the

sarne amount, However, the facilily hus not been availed during the year,

Consolidated cash and bank ba]ancés

Cuazh on hand

Fixed deposit with:
Citibank M. A,

Standard Chartered Bank

Cash at banks:
Cilibank MN.A.

Standard Chartered Banlk

Liahility for expenses

Business promotion expenses
Advertisemenl expenses
Leakage and damange

Aundit fees

Consulting lees

Legal churpes
Rovpally

Provision for claim
Craulitors for supplies
Oiher expenses

i

2004
MEBEL MBL Ind, Ll Totul
216,304 62,170 2718474
52,500,000 - 52,500,000
53,411,266 20,467 640 73,878,906
105,911,266 20,467,640 126,375,906

2,369,244 : 2,369,244
27,641,346 6,459,223 34,100,569
30,010,590 6,459,223 36,469,813
136,138,160 _ 26989033 163,127,193

2004 2005
Tuka Taka

33,177 541

17,787,328

o, DR, 000 17, 100,041
2,004,033 -
282920 265,000
= EIREN,
2 1L
3,572,260 -
= 12,753 861
25,206,105 .
4,542 872 3,028,726
j],dl-‘lﬁ.?.:l-ﬁ‘ . 0,974,916
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Rabhman Rahman Hug
Chatterad Sccountants

Consolidated liability for expenses

Business promolion expenses
Advertisemenl expenses
Leakape and damages
Rowalty

Audil fees

Lepal charges

Creditors for supplies

Other expenses

Provision for income tax

Opening balance
Addd: Provision for current taxalion

Less: Provision adjusted
Less: Advance tax paid 1/3 64

Tax paid uls 74
Tax deducted af source

Consolidated provision for income tax

Opening balance
Acld: Provision [or carrent taxation

Less: Advance tax paid w's 64
Tax paid u/s 74
Tux deducted a1 source

16

20004
MBL. MBL . L. Total
33,177,541 2646 265 35,823 R06
6,000,000 4,809,396 10,209 396
2.604.033 2.452 382 5050413
3.572.260 - A,572.260
282,925 [, 5000 BT 425
. I8 663 308,663
20.266,105 - 28206, 105
4,542,872 - 4.54F 872
79445736 [(,321.206 HG Toh 342
2004 2003
14,408 408 10,725,006
1,555 455 19,700,000
15,963,863 30425 006
- 10,032 906
15,963,863 20.392°040
: 5083 632
13,207,017
523 184 -
13,730,201 5983.632
2233662 14,408 408
20004
MBL, MBL Ind. Lid. ToiLal
Taka Taka Tika
14,408 408 50,000 15,358 408
1. 555455 TATTe02 9. 1335357
15,963,863 8,527 0002 24 401 T6S
- 10,400,018 10400088
13,207,017 - 13,287,017
323,184 - 323 184
13,730,201 10 400 018 24,130,219
= 2.,'233,!'1_!?_2_ _ (1LBT2116) 361,546




Rahman Rahman Hug
Charterad Accountants

12. Other liabilities

Tux deducled from suppliers’ hills

12a. Consolidated other liabilities

Tax dedocted from suppliers’ hills

13. Cost of sales

Purchase
Less: Price difference
Closing inventory

Add: Factory overhead
Carriage inward

13a. Consolidated cost of sales

Purchase

Addd: Factory overhead
Carriage inward

17

2004 2003
Taka Taks
1,290,538 472,959
2004
MBL MBL Ind. Lid, Tl
Taka Taka Taka
1,290,538 13,565 304,103
2004 2003
274,034,324 247322378
5 21,039,920
- 3,687,734
- 24,727,654
274,034 324 222 594674
3,726,757 5,050,488
99 065 2.393.127
5,825,822 7643615
279,860,146 230,238 280
e
2004
MBI MBL Ind. Lul Taotal
Taka Taka Taka
274,034,324 10,627,337 384,661,661

5,726,757 : 5,126,757
99 065 S 99 (165
5,825,822 : 5,825 822
279860146 110,627,337 150 487 452




14. General and administration expenses

i4.1

Rahman Aahman Hug
Chartered Accountants

Saluries and allowuances (Note 14.1)

Rent

Consulting fee

Security charpes

Legal charges

Repair and maintenance
Communication expenses
Entertainment

Printing and stationery
Vehicle running expenses
Travelling and convevance
Audit fees (Note 14.2)
Recruitment expenses
Subscription and donation
Feey, forms and renewils
Insurance premium
Books and periodicals
Crockeries and cutleries
Buank interest and charges
Medical expenses
Carriape oulward
Fooding and lodging
Stafl wellore expenses

Conference and training exp.

LC expenses

Electricity and pas charges
Loss on sale of assets
Royalty

Bad debt provision
Diepreciation

Salaries and allowances:

These mclude remuneration of Tk 2,511 910 to éxecutive director [or salaries and benelils.

14.2 Auditors' remunersation:

Statutory sudit fee
Tax audit fee
Special audit fee

18

2004 2003
Taka Taki

12,924 711 12,235,029
T46, 509 f4.1.497
695 66| 1,301 381
320,947 378,416
O 000 124,000
BHO,148 [T
1,878,474 1,438, (K2
337,728 374158
446 099 237 020
2448 751 1,412 605
2657 050 2,063 320
350,600 1oY 285
400 8,794

400 60270
188,415 42 dah
1,207,025 513,557
38,351 28,879

- {3,454
F214.224 0,301
1,038 497 7.747
1,157,335 492 800
TR0 A48T 386,976
952 595 176,399
566,857 518,794
30,155 642,247
270,982 267,691

- 63,771
2,305,908 1,066,352
- (1,929 204)
1,825,558 1,441, (645

35.479 B62
eSS

27,095 936

78,375 75,000
97 050 94,238

175,175 ;

350,600 169,283
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14a. Consolidated general and administration expenses

Salaries and allowances
Rent

Consulling lee

Securily charges

Legal charges

Repair and mainlenance
Communication expenses
Entertainment

Printing and stationery
Vehicle mnning expenses
Travelling and conveyance
Audit fees

Recruilment expenses
Subscription and donation
Fess, forms and renewals
Insurance premivm

Books and pericdicals
Crockeries and cutleries
Bank interest and charges
Medical expenses

Carriage oulward

Fooding and lodging

Stalf welfare expenses
Conference and training exp.
L expenses

Electricity and gas charges
Liss on sale of assels
Raxyalty

Cbsolele goods written ofl
Bepreciation

Selling and distribution expenses

Business promotion eXpenses
Advertiserment

Markel research expenses
Leakage and damages

2004

MBE MBL Ind, Ltd Tolal

Tika Taka Tk
12.924.711 046,435 13,571,196
746,509 - 746,509
095 661 51,924 747585
320,942 36610 69T, 352
10,000 39,350 49,550
BEG 148 7.228 893,376
1,878,474 9483 1.887.957
337,728 15,443 433571
i, (04 12,7797 558,896
2,448 751 - 2448751
2,657,050 214,001 2:871.050
350,600 72,083 422 683
400 - 400
400 - 400
188 415 - 185,415
1,207 025 - 1207025
38,351 - 38351
1,214 224 8,317 1,222,541
1,038,497 - 1,038 497
1,137,335 60U (159 1,766,394
T80.487 s TRO 487
052,595 3,880 056,475
566,857 A 394 574
30,155 - 30,155
270 982 - 210982
2,505 908 - 2,505,908
- 464, 144 404 144
LEI5 558 33T 1,528 835
35479862 26614997 I8 141 859

18

2004 2003
21.036 830 45.061,768
17,284,111 33,386 341

2.034. 1063 2,904 93]
4,007 746 4. BRT 673
44 362 850 45.930.713
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15a. Consolidated selling and distribution expenses

16.

17.

18.

19.

20

Business promolion expenses
Advertisement

Market research expenses
Leakage and damages

Related party transactions

Mare of the related party

Marico Industries Lud, India

Nuniber of employvees

2004
MBL MBL Ind. Lid Total
Trka Taka Taka
21,036,830 2,984 804 24,021,694

17,284,111 9,741,330 27,025,441
2,034,163 2,205 584 4239747
4,007,746 2,432,382 f.460,128

44 362 850 17,384,160 61,747,010

Mature of trunsactions

Purchase ol cocanut oil
Purchase of capital machineries

145, 160, 480
1,981 207
150,141, 747

The number of employees engaged for the whole period or part thereof who received o tota salury of Tk

36,000 and above was 22,

Tax holiday reserve

This reserve has been made as per section 46A {¢) of Income Tax Ordinance 1984,

Import of capital machinery and raw materials

During the year CIF value & import of raw material was worth US$ 2,668,711, production and sprire parts
USS 7,534 and capilal machinery USS 36,273.54,

General

Frevious year's figures have been rearranged wherever considered necessary,
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