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Analysts bookmark top picks
as paper firms turn the page

But short-term investors must book out; industry still a ‘classic cyclical play’

NIKITAVASHISHT
New Delhi, 16 March

espite growing volatility in
Dmarkets, paper stocks have
held their ground so far this
calendar year. Shares of JK Paper, for
instance, have surged 49.5 per cent
on a year-to-date (YTD) basis, while
those of West Coast Paper Mills, Tamil
Nadu Newsprint and Papers, Ruchira
Papers, and Andhra Paper have
advanced between 26.3 per cent and
33 per cent, reveals ACE Equity data.
In comparison, the Nifty50 and Nifty
500 indices have declined 2 per cent
and 34 per cent YTD, respectively.
Analysts say tight paper supplies
in the domestic market with the econ-
omy unlocking, surge in paper
exports due to shortage of paper in
many countries, sharp increase in
global pulp prices due to normalisa-
tion of paper demand from China,
growing global packaging demand
due to shift from plastic to paper, and
a weak rupee (domestic paper prices
are based on import parity prices and
thus, profitability is positively corre-
lated to rupee depreciation) will sup-
port the margin profile of key players.
“With the impact of the Covid-19
pandemic receding, schools, col-
leges, offices, and courts have
opened. With an uptick in demand,
distributors have started restocking
inventory. Also, inflationary trends
have led to higher-than-normal
demand at a distributor level. The
troika of demand normalisation,
higher levels of demand at channels,
and a favourable pricing has created
a happy scenario for the likes of JK
Paper, West Coast Paper Mills, and
Andhra Paper. Windfall gains can be
expected for these companies over
the next few quarters, according to
our channel checks,” said Akhil
Parekh and Kevin Shah of Centrum
Broking, in a recent sector repott.
Owing to wastepaper shortage,
raw material costs for Grade B/C
paper mills have surpassed Grade A
mills. Moreover, the pandemic led
many offices, courts, and schools to
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remain shut for a very long period of
time. As aresult, collections remained
abysmally low. To add to the misery,
the European Union banned the
exports of wastepaper in October
2021. Since Grade B/C mills make up
for nearly 60-65 per cent of India’s
total production capacity, with
wastepaper being the preferred raw
material, the pricing of recycled paper
inched towards 60-65 per kilogram
(kg), compared with 50 per kg in pre-
pandemic times.

However, to remain on a par with
recycled paper mills, Grade A mills,
too, have taken price hikes, with at
least two hikes being taken in the past

two months (6-7 per cent each).
Analysts expect one more price hike
(6-7 per cent) by the end of March or
early April. Distributors, on their part,
expect the situation to last until
May/June this year.

Structurally, the capacity utilisa-
tion of domestic paper mills is headed
towards pre-pandemic levels.
Analysts believe the sector will con-
tinue to operate at near-full capacity
for the next three years due to limited
capital expenditure in the printing
and writing paper segment, and
healthy demand growth rate seen in
packaging board and tissue paper seg-
ments. Improving industry funda-

mentals, they say, is likely to result in
improved pricing discipline for the
sector in future.

Against this backdrop, analysts are
bullish on JK Paper, West Coast Paper
Mills, and Andhra Paper due to attrac-
tive valuation.

JK Paper is currently trading at
7.5x enterprise value/earnings before
interest, tax, depreciation, and amor-
tisation (Ebitda), while West Coast
Paper Mills and Andhra Paper are
trading at 39x and 4x of trailing
Ebitda, respectively.

According to an analyst at a
domestic brokerage, JK Paper and
West Coast Paper Mills will continue
to gain market share in future due to
sharp improvement in the financial
risk on account of increase in the size
of operations, weak financial risk pro-
file of Ballarpur Industries (under cor-
porate insolvency resolution process)
and Tamil Nadu Newsprint and
Papers (generated Ebitda of only 391
crore in the third quarter of 2021-22
(FY22), against net debt of more than
3,000 crore), Century Pulp and Paper
and Trident Paper shifting focus to
non-paper business (real estate/tex-
tile), and the small size of operations
of other paper companies.

Ajit Mishra, vice-president-
research at Religare Broking, too, sug-
gests holding the stocks from a medi-
um-term perspective as demand and
pricing tailwinds support the outlook.

However, given the sharp
upmove in related  stocks,
Chokkalingam G, founder and chief
investment officer at Equinomics
Research & Advisory, says investors
should partially book out from the
stocks as the industry is a “classic
cyclical play” and one should not
stay invested for the long term.

Archana Gude, analyst tracking
the sector at IDBI Capital, too, says
the performance of paper companies
on the bourses will remain robust
until the fourth quarter of FY22 as
companies will see margin expansion
in the January-March quarter.
However, investors beyond a six-
month perspective should book out.
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Claim HRA benefitonrent
paid to spouse or parent

Avail of HRA exemption, even ifyou
BINDISHA SARANG

The Income-Tax (I-T) Appellate Tribunal, Delhi,
recently ruled that house rent allowance (HRA)
exemption under the I-T Act, 1961, cannot be
denied on the ground that the assessee paid rent
to his spouse. The ruling said that the wife is a
doctor who possesses the resources to purchase
ahouse, as is apparent from her I-T return.

Many such situations arise where it is not clear
if a taxpayer is eligible for exemption on HRA.

Rent paid to family members

Suppose you live in your parental house. Can you
pay rent to your parents and claim HRA benefit?

Deepak Jain, chief executive officer (CEO),
TaxManager.in, says, “Yes, you can. The only
condition is that, according to the ownership
documents, you should not be the owner or
the co-owner of the house. Moreover, neither
your spouse nor a minor child should be the
legal owner.”

Nowhere do the provisions of the I-T Act
explicitly prohibit payment of rent to family
members. Hence, any taxpayer paying rent to his
family members can claim HRA exemption
under Section 10(13A) of the I-T Act. There is a
precondition for the recipient of the rent as well.

Suresh Surana founder, RSM India, says, “The
recipient of the rent should have ownership rights
over the tenanted property.”

Payment of rent to family members, especial-
ly spouses, has always been a contentious issue
since the relationship between the payer and the
payee is non-commercial in nature. “Such rent
transactions could be subject to scrutiny by the
revenue authorities. The possibility of litigation
cannot be ruled out. Hence, maintain documen-
tary evidence necessary to substantiate that the
transaction is genuine,” adds Surana.

Own house butlive onrent

Even if you own a house, you can avail
of HRA exemption, provided you pay
rent for accommodation. However,
there are some caveats.

Archit Gupta, CEO, Clear, says, “You
should have a good reason for not living
in the house you own. The reasons could
be that you work in another city, your
office is too far away from your resi-
dence, or it is in a distant suburb.
Remember, you may need to provide
these explanations to the I-T authorities if they
decide to scrutinise the details provided by you.”

Ifyou own a property in the same city but live
in a rented accommodation, you can claim HRA
exemption only if your house is let out. If your
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own a house — conditions apply

TAX BENEFITS ON RENT
When you pay rent to a family member,
the HRA exemption you can claim will be
the least of the following amounts:

) Actual HRA received or

) 50% of salary forthe metro cities of
Mumbai, Kolkata, Delhi or Chennai, or
40% in case of other cities or

) Rent paid in excess 0f10% of salary

When you avail of Section 80GG, the
deduction will be the least of:

» Rent paid in excess of 10 per cent of
adjusted total income

) 25 per cent of adjusted total income

) ¥5,000 per month or¥60,000in a
financial year

house is self-occupied or vacant, you cannot
claim HRA exemption.

Don’tget HRA but pay rent

If an employee doesn’t receive HRA from his
employer, or is not eligible to claim HRA exemp-
tion, he can still, under Section 80GG, claim
deduction on rent paid. Naveen Wadhwa, deputy
general manager, Taxmann, says, “Section 80GG
allows deduction of rent paid by an indi-
vidual for any furnished or unfurnished
accommodation occupied by him for the
purpose of residence. This deduction
can be claimed by an employee and even
by a self-employed individual.”

To be eligible to claim deduction
under Section 80GG, it is mandatory
that the taxpayer, his spouse, minor
child or Hindu Undivided Family of
which he is a member, should not own
any residential property at the place
where he ordinarily resides, performs office
duties, or runs his business or profession. “Also,
the assessee should not own any residential
accommodation, which is occupied by him, at
any other place,” adds Surana.

IN THE PUBLIC TRUSTS REGISTRATION OFFICE
BEFORE HON'BLE JOINT CHARITY COMMISSIONER
GREATER MUMBAI REGIONAL, MUMBAI

Dharmadaya Ayukta Bhavan, 15 Floor, Sasmira Building,
Sasmira Road, Worli, Mumbai-400 030
PUBLIC NOTICE
JTCC / GMR / APPLICATION NO. 02 OF 2022
Under Section 47 of the Maharasthra public Trusts Act, 1950
In the Matter of 'Koli Dnyati Sanghacha Shri Dnyaneshwar Fund'

Registred Under the Maharashtra Public Trust Act, 1950 Vide

Reg. No. A-2348 (Mumbai)

SHRIL. HEMANT KRISHNA KOLI & 08 OTHERS Applicants
V/s.
SHRI. EKNATH MADHAVRAO NAKHWA & 8 OTHERS Opponets.

1. Shri. Hemant Krishna Koli,
Room No. 10, B. I. T. Chawl No. 4, 475,
Madhavrao Rokade Marg, Masjid (W),
Chinch Bunder, Mumbai-400 009.

2. Shri. Makrand Anant Javheri,
Room No. 41, Cement Chawl, 1% Floor,
475, Madhavrao Rokde Marg, Mandvi
Koliwada, Masjid Bunder, Chich Bunder,
Mumbai-400 009.

4.Shri. Balchandra Vithal Koli, 43/C,
Balveer Seva Mandal, Walmiki Chowk,
Near Ganesh Temple, Worli, Koliwada,
Worli Colony, Mumbai-400 030.

w

. Shri. Swapnil Hemant Koli,

Room No. 62, 2" Floor, B. I. T. Chawl
No. 1, 475, Madhavrao Rokde Street,
Mandvi Koliwada, Chinch Bunder,
Mumbai-400 009.

. Shri. Vi k Sad d Thanek
Cement Chawl No. 2, 1%t Floor, Room
No. 6, Madhavrao Rokde Street,
Mandvi Koliwada, Masjid Bunder,
Mumbai-400 009.

Shri. Bal Mates Agaskar,
32, Agaskar Niwas, Vikas Lane, Worli,
Koliwada, Mumbai-400 030

o

6. Mrs. Ksh Pandharinath Koli
2/23-24, Koli Samaj Housing Society,
Sewari Koliwada, Near Datta Mandir,
Sewri, Mumbai- 400 015.

~

8. Shri. Prabhakar Tukaram Di
108, J. Bal Krishna Worlikar House,
Pakhari Lane, Sonabai Sadan Marg,
Worli Colony, Mumbai-400 030.

9. Shri. Nischal Krishna Koli, 20/A, Bapa Nakhwa House, Nowroji Road, Colaba
Koliwada, Lower Colaba, Mumbai-400 005.

... Applicants

AND WHEREAS the above Applicants in the respective Application (Exh. 1)

have mentioned that the trustees whose name reflected in schedule II, All Trustees
and died and their name & Addresses mentioned are as follows :-

1. Shri Eknath Madhavrao Nakhwa|2.Shri Shantaram Ramchandra Khot
(Deceased), Date of Death (Deceased), Date of Death : 06/07/2004;
04/08/2014; 1701, IGNIS E Lodha| Thal Bazar, Thal, Dist. Alibaug,
Splendora, Bhayanderpada,| Maharashtra-402207.

Thane-400 607

3.Shri. Pandharinath  Dagdu|4.Shri Parshuram Atmaram Nakhawa
Nakhawa (Decease), Date of Death| (Decreased), Date of Death : 08/05/2005;
1 24/09/1995; 475, Cement Chal| 429/2/13, Madhavrao Rokade Street,
No. 4, Mahadevrao Rokde Street,| BIT Chawl, Mandvi Koliwada, Mumbai-
Mumbai-400 009. 400 009.

5. Shri. Shrikant Pandurang|6. Shri. Shankar Lallu Patil (Deceased),
Killekar (Deceased), Date of Death| Date of Death : 20/08/1992; 475,
:18/02/2015 Veena-Beena, F/704, A.[ Madhavrao Rokade Street, Cement
D. Marg, Sewri (W), Mumbai-400 015. Chawl, Mumbai - 400 009.

7.Mr. Jankibai Pandharinath|8.Shri. Narendra Shankar Patil
Nakhawa (Deceased), Date of| (Deceased), Date of Death : 04/11/1995;
Death : 31/03/2000; 5, Rashmi Aprt.| 475, Madhavrao Rokade Street, Cement
Uthalsar, Thane-400 601. Chawl, 12, Mumbai-400 009.

9. Shri. Kamlakar Chandraji Mandvikar (Deceased), Date of Death : 05/05/1996;
Walmiki Nagar, Society, Mithbunder Road, Thane-400 601,

... Opponents

AND WHEREAS, As per the order dated 3 February, 2022 Passed below Exh.
1by the Hon'ble Joint Chairity Commissioner, Greater Mumbai Region, Mumbai in the
Application No. 02 of 2022 filed under Section 47 of The Maharashtra Public Trusts
Act, 1950, The General Public / Person having interest in the Public trust are hereby
informed through this public Notice that, Shri. Hemant Krishna Koli, Residing at
Room No. 10, B. I. T. Chawl No. 4, 475 Madhavrao Rokade Marg, Masjid (W), Chinch
Bunder, Mumbai-400 009 & 08 others have filed the above referred application for
application for appointment of Trustees of trust Viz. 'Koli Dnyati Sanghacha Shri
Dnyaneshwar Fund' have P. T. R. No. A-2348 (Mumbai) before the Hon'ble Joint
Charity Commissioner, Greater Mumbai Region, Mumbai.

AND WHEREAS, the above named applicants / their advocate are appearing
before the Hon'ble Joint Charity Commissioner, Greater Mumbai Region, Mumbai

Therefore, if any person has an interested or is willing to become a trustee of the
said trust, he / She or they may appear before the Hon'ble Joint Charity Commissioner,
Greater Mumbai Region, Mumbai Alongwith his or their Bio Data on or before the
next date i. e. on 20t April 2022 at 11.30 a. m. or if anybody has objection about the
appointment of the aforesaid persons as trustees. he / she or they may appear before
the Hon'ble Joint Charity Commissioner, Greater Mumbai Region, Mumbai Presiding at
1 Floor, Dharmadaya Ayukat Bhavan office of The Joint Charity Commissioner, Greater
Mumbai Region, Mumbai and file objection on or before the next date of hearing i. e.on
20 April, 2022 at 11.30 a. m. if none of the person appeared. it shall be treated that
nobody has any objection or nobody is interested to appointed him as trustee and
matter will poceeded according to law and procedure.

Given under the Signature and seal of the Hon'ble Joint Charity Commissioner,
Greater Mumbai Region, Mumbai this 15™ day of Month March 2022.

Sd/-
Superintendent (J)
Public Trusts Registration Office
Greater Mumbai Region, Mumbai

Place : Mumbai
Date :15.03.2022

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH-I, MUMBAI
(ORIGINAL JURISDICTION)
COMPANY PETITION NO. CP (CAA) 71/MB OF 2021
CONNECTED WITH
COMPANY APPLICATION NO. CA (CAA) 1055/MB OF 2020
IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013)
SECTIONS 230 & 232

AND
IN THE MATTER OF SCHEME OF AMALGAMATION
AND

IN THE MATTER OF
AIR WORKS LIVERY SERVICES PVT. LTD.
PETITIONER NO. 1 /| TRANSFEROR COMPANY
(Stilt 7, Ground Floor, Tulsi CHS, GB Indulkar Road, Vile Parle (East), Andheri, Mumbai-
400057, Maharashtra)
AND

AIR WORKS INDIA (ENGINEERING) PVT. LTD.
PETITIONER NO. 2 / TRANSFEREE COMPANY
(Bombay International Airport, Gate No. 8, Santacruz (East), Mumbai-400029, Maharashtra)

NOTICE OF APPROVAL OF SCHEME OF AMALGAMATION
Notice is hereby given that the Scheme of Amalgamation of Air Works Livery Services Pvt Ltd
tional C

M
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MARICO LIMITED

CIN: L15140MH1988PLC049208
Registered Office: 7" Floor, Grande Palladium, 175, CST Road, Kalina, Santacruz (East),
Mumbai - 400 098; Tel. no.: 022-6648 0480, Fax No.: 022-2650 0159;
Website: www.marico.com; Email: investor@marico.com

NOTICE

(For the attention of the Members of Marico Limited)

In order to enable sending of notices and other statutory communications/benefits to
the Members in electronic form, we request the Members of Marico Limited
(“Company™) to register/update their e-mail address and bank account details/
mandate in the following manner;

Particulars Manner for registration/updation/validation of details

with Air Works India (Engineering) Pvt Ltd has been approved by the Hon'ble N pany
Law Tribunal, Mumbai Bench (Court No. 1) vide its Order dated 28th February, 2022 (date
of pronouncement). The Petitioners above named shall be filing the certified copy of the
aforesaid NCLT Order with the Registrar of Companies, Maharashtra, Mumbai in due course.
The aforesaid Scheme of Amalgamation will become effective on the ROC filing.

It is further informed that the Transferor Company-Air Works Livery Services Pvt. Ltd. shall_ be

For shares heldin
Physical form:

By writing to Link Intime India Private Limited, the Registrar
and Transfer Agent of the Company, at their address C-101,
247 Park, L B § Marg, Vikhroli West, Mumbai - 400 083 or at
rnt.helpdesk@linkintime.co.in/ kyc@linkintime.co.in

dissolved and shall cease to exist upon filing the aforesaid Order with the Registrar of C:

Sdl-
Rajeev K Goel, Advocate

For Rajeev Goel & Associates
Counsel for the Petitioners
785, Pocket-E, Mayur Vihar-Il Delhi Meerut Expressway [/ NH-8 Delhi 110091
Mobile: 93124 09354, E-mail: rajeev391@gmail.com, Website: www.rgalegal.in

Place: New Delhi
Date: 15.03.2022
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NaVI MUMBAI CO-0P. BANK LTD.

Head Office : T 27 - 33 & T 40 - 46, 1" Floor, Additional Shop cum
Godown Complex, Dana Market, APMC - II, Plot - 7, Sector-19 B,
Vashi, Navi Mumbai 400 703. | Tel : 2783 2945, 2783 2946 |
E-mail: loan@navimumbaibank.com | Website : www.navimumbai.com

For shares heldin
Dematerialized form:

By contacting the concerned Depository Participant.

In accordance with the General Circular No. 14/2020 dated April 8, 2020 and No.17/2020
dated April 13, 2020, read with General Circular No. 20/2021 dated December 8, 2021
issued by the Ministry of Corporate affairs, the Company has additionally enabled a
process for the limited purpose of receiving shareholder communications during the
calendar year 2022 and the Members may temporarily update their email address by
accessing the link https://www.linkintime.co.in/EmailReq /Email_Register.html

For further details, kindly visit: hitps://marico.com/india/investors/documentation;
BSE Limited - https://www.bseindia.com/; and
The National Stock Exchange of India Limited- https://www.nseindia.com/

For Marico Limited

Vinay M A

Date: March 17, 2022
Company Secretary & Compliance Officer

Place: Mumbai

KOKAN MERCANTILE CO-OP BANK LIMITED s sscanic >

Registered Office

1st Floor, Harbour Crest, Mazgaon T.T, Mumbai 400010. | Phone :
23723753, 23729969, 23729970, 23729971, 23734202, 23734311. Fax : 23748589 |
E :kmcbco@vsni.net | W : www.kokanbank.net

POSSESSION NOTICE
Whereas the Authorized Officer of the Kokan Mercantile Co-op Bank Ltd under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act2002 and inexercise of powers conferred under section 13 (12) read with rule8&9 of
the Security Interest (Enforcement) Rules 2002 issued a demand notice dated 02.12.2021
calling upon 1)Mr. Raoji Unni Prop Immanuel Infra — Borrower/Mortgagor, 2) Mr.Sajid
Hussain Shaikh — Surety, 3) Mr. Ashok Babu K.M. - Surety,4) Mrs.Jessy Raoji Unni
-Surety, to repay an amount of Rs.12,81,053/- (Rupees Twelve Lacs Eighty One
Thousand Fifty Three only) towards loan account no. 5071/1302 & Rs.26,87,035.63
(Rupees Twenty Six Lacs Eighty Seven Thousand Thirty Five and paise sixty Three
only) towards loan account no. 1801/03 as on 27.10.2021 along with future interest @ 13%
p.a. and other charges thereon within 60 days from the date of receipt of the said notice
against you.
The Borrower, Sureties and Mortgagors having failed to repay the amount, notice is
hereby given to the Borrower, Sureties, Mortgagors and Public in general that the
undersigned has taken possession of the property described herein below in exercise of
powers conferredonhim  under section 13 (4) of the said Act read with Rule 8 & 9 of the said
rule on this 11th day of March of the year 2022.
The Borrower, Sureties, Mortgagors in particular and public in general is hereby cautioned
not to deal with the property and any dealings with the property will be subject to the charge
of the Kokan Mer.Co-op Bank Ltd for Rs.12,71,863/- (Rupees Twelve Lacs Seventy One
Thousand Eight Hundred Sixty Three only) towards 5071/1302, Rs.24,25,828.63
(Rupees Twenty Four Lacs Twenty Five Thousand Eight Hundred Twenty Eight and
paise sixty Three only) towards 1801/3 along with future interest @ 13% p.a. and other
chargesthere on.

Description of property

Flat no.1:1, 1st floor, Building No.G-88, plot no.1, Sunshine CHS Ltd, Sector 6, Kalamboli,
Navi Mumbai - District Raigad adm.area 915.99 sq.ft. (carpet) Tahsil Panvel in the
registeration sub district and registeration district ofpanveland Raigad.

STATUTORY 30 DAYS SALE NOTICE UNDER SARFAESIACT 2002 read with rule 8 (6).
The Borrower, Guarantors, Mortgagors are hereby notified to pay the sum as mentioned in
the demand notice along with interest up to date and ancillary expenses from 30 days from
today failing which the property will be put up for sale /sold and balance dues if any will be
recovered with interest and cost.

PLACE ;: MUMBAI For/Kokan Mer.Co-op Bank Ltd

DATE : 17.03.2022 s/d Authorised Officer

Ref No-NMCB/SARFAESI/ 708/2021-22 Dt: 15/03/2022

POSSESSION NOTICE FOR IMMOVABLE PROPERTY

Whereas, the undersigned being the authorized officer of the “Navi
Mumbai Co- Op Bank Ltd.” under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security
Interest [Act], 2002 (54 of 2002) & in exercise of powers conferred
under Section 13(12) read with [rule 3] of the Security Interest
(Enforcement) Rules, 2002 issued a demand notice dated 12/07/
2021 calling upon the Borrower M/S. Avdhut International (Prop:
Mr. Manjrekar Prakash Bablya) to repay the amount mentioned
in the notice being Rs. 32,98,907/- (Thirty Two Lakhs Ninety
Eight Thousand Nine Hundred Seven Only) As on 31/10/2021
within 60 days from-the date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby
given to the borrower & the public in general that the undersigned
has taken possession of the property described herein below in
exercise of powers conferred on him under sub-section (4) of
section 13 of Act read with rule 8 of the Security Interest
Enforcement) Rules, 2002 on this the 15" March of the year 2022.
The borrower in particular and the public in general is hereby
cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the “Navi Mumbai Co-Op
Bank Ltd.” for an amount Rs. 34,56,412/- (Rupees Thirty Four
Lakh Fifty Six Thousand Four Hundred Twelve Only) as on
28/02/2022 and interest thereon. The borrower's attention is
invited to Provision of subsection 8 of Section 13 of the act, in
Respect of time available to redeem the secured assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
Room no.303, 3" floor, Amrut Lahari Co-op Hsg. Soc. Ltd.,
Ram Joshi Marg, Near Siddhi Ganesh Temple, Bhatwadi,
Ghatkopar (W), Mumbai- 400084.

Date: 14/03/2022 Sd /- The Authorised Officer
Place : Navi Mumbai Navi Mumbai Co-op. Bank Ltd

IN THE CITY CIVIL COURT MUMBAI, AT MUMBAI

COMMERCIAL SUIT NO. 151 OF 2021
{Order V. Rule 21 A of Code of Civil Pracedure Code 1908)

Plaint Lodged On : 15.10.2018
Plaint Admitted On:01.12.2018

Summons for Settlement of Issues in A Suit Relating to Commercial Dispute Under Section 6 of|
the Commercial Courts. Commercial Division and Commercial Appellate Division of High Court
Act, 2015 Order V. Rule 1 of the Code of Civil Procedure. 1908

CANARA BANK a body corporate Constituted under the Banking Companies
(Acquisition & Transfer of Undertakings) Act, 1970 having its Head Office at 112.
J. C. Road. Bangalore- 560 002. and one of its Branch Office amongst others
known as Sewri Branch. having address at Unit No. 9/10. 1st Floor. Rajiv
Industrial Estate. Golanji Hill Road, Sewri West. Mumbai-400 015. in the State of
Maharashtra. represented by Mr. Ankur Kumar Singh Age: Years. Officer

Versus
Mr. Mukesh Bajirao Garje. Age- Not Known, AdultRoom No. 5, Best ChawlNo. 1,
Opp. Navjeevan Society R. C. Marg. Kokan Nagar. Chembur. Mumbai- 400074 ... DEFENDANT

To,

1. Mr. Mukesh Bajirao Garje The Defendants above hamed

Whereas the abovenamed Plaintiff has instituted a suit relating to a commercial dispute against
you and you are hereby summoned to file a written statement within 30 days of the Service of the
Present Summons and in case you fail to file the Written Statement within the said period of 30
days, as shall be allowed to file the Written Statement on such other day, as may be specified by
the Court, for reasons to be recorded in writing and on payment of such costs as the Court deems
fit, but which shall not be later that 120 days from the date of service of summons. On expiry of one
hundred and twenty days from the date of service of summons, you shall forfeit the right to file the
Written Statement and the Court shall not allow the Written Statement to be taken on Record.

The Plaintiff therefore prays :-

a. That the Defendant be decreed and ordered to pay to the Plaintiff sum of ¥ 4,39,754.02
(Rupees Four Lakh Thirty Nine Thousand and Seven Hundred and Fifty Four and Paise Two
Only) as on 14.10.2018 as per particulars of claim given in Exhibit 'J* with further interest
atthe rate of 9.70% p. a. overdue with monthly rests plus 2% Penal Interest from date of filing
of the suit till the date of judgement and thereafter further interest at the same rate from the
date of judgement till payment as the advances were granted to the defendant for|
commercial purposes within the meaning of order 38 of the code of Civil Procedure, 1908;

b. That the defendants may be directed to pay to the Plaintiff their costs of the suit and.

¢. Forsuch otherand further reliefs as the nature and circumstances of the case may require.

You are required to appear in this Court in persen, or by a pleader duly instructed and able to
answer all material questions relating to suit, or who shall be accompanied by some person able to
answer all such question, on the 30th day of March, 2022 at 11.00 O' Clock. to answer the claim :
and further you are hereby to produce on the said day all documents n your possession or power|
upon which you base your defense or claim for set-off or counter- claim. and where you rely on any
others documents whether in your possession or power or not. as evidence in support or you
defense or claim for set-off. or counter-claim you shall enter such documents in list to be annexed
tothe Written Statement.

Given under my hand and the seal of this Hon'ble Court. This day of 10 March, 2022

... PLAINTIFF|

For Registrar, City Civil Court Bombay

FORM NO RSC 4
[PURSUANT TO RULE 3(3)]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH-I, CHENNAI
CA/03/CHE/2021
In the matter of the Companies Act, 2013;
And

In the matter of Application under Section 66 of the Companies Act, 2013
read with National Company Law Tribunal (Procedure for Reduction
of Share Capital of Company) Rules, 2016;

And

DIVO TV PRIVATE LIMITED
(CIN: U74999TN2014P TC094692)
A Company incorporated under
The provisions of the Companies Act, 2013 and
Having its registered office at No. 16/19,
Subramania Nagar, 1 Street
Kodambakkam, Chennai- 600024
...APPLICANT-COMPANY

PUBLICATION OF NOTICE

Notice may be taken that an application was presented to National Company
Law Tribunal, Division Bench-l, Chennai (“Hon’ble Tribunal”), on the 23rd day of
February 2022 for confirming the reduction of the share capital of Divo TV
Private Limited (“Applicant Company”) from Rs. 27,00,000/- (Rupees Twenty-Seven
Lakhs only) divided into 2,70,000 equity shares of Rs. 10/- each to
Rs. 26,70,000/- (Rupees Twenty-Six Lakhs Seventy Thousand only) divided into
2,67,000 equity shares of Rs. 10/- each.

The notices to individual creditors have been issued. The list of creditors prepared
on the 30th November 2020 by the Applicant Company is available at the
registered office of the Applicant Company for inspection on all working days
during 11.00 a.m. to 4.00 p.m. between Mondays to Fridays (days when the
inspection would be available).

If any creditor of the Applicant Company has any objection to the application or
the details in the list of creditors, the same may be sent (along with supporting
documents) and details about his name and address and the name and address of
his Authorised Representative, if any, to the undersigned at its registered office at
Divo TV Private Limited, No. 16/19, Subramania Nagar, 1 Street, Kodambakkam,
Chennai- 600024, within three months of the date of this notice.
If no objection is received within the time stated above, entries in the list of creditors
will, in all the proceedings under the above petition to reduce the share capital of
the Applicant Company, be treated as correct. It may also be noted that a hearing
has been fixed for the 08th day of June 2022 on which the Hon’ble Tribunal shall
hear the application. In case any creditor intends to attend the hearing, he should
make a request along with his objections if any.

For Divo TV Private Limited

Sd/-

Viswanathan Ramasamy
Director

DIN: 01631866

Date: 08.03.2022
Place: Chennai
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