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MARJICO LIMITED

PART I {Rs. in Eacs)
STATEMENT OF CONSOLIDATEE FINARCIAL RESULTS FOR THE QUARTER AND HALF YFAR ENDED SEPTEMBER 30, 2012,
Quarter ended Half year ended Year ended Quearter ended Half year ended Year ended
Particulars September 30, September 30, | September 20, | September 30, o particutars |5 eptember 30, ber 30, | September 30,
" | Tune 30, 2012] 5P s | Sen | Sep | March 31, 2012 September 30, | 1 .. 30, 2012| September 30, | Septem | Sep | March 31, 2012
2012 {Unaudited) 2011 2012 2011 ¢Audited) 2012 {Unaudited) 2011 2012 2011 (Audited)
) . {Unaudited) o w3 fUnaudited) | {Unaudited) | (Unaudited) [ (Unaudited) (Unaudited) | {Unaudited} | {Unaudited} R
1 Income fram operations 1. Segment Revenue {Note 4}
a. et Sales f Incame from Operstions Vet of excice duty) 115,585 98 126,72075 96,740 50 223109 200,880,071 396,819.71 (=) Consumer Products
b, Other sperating income 88,13 E 34440 520.40 53157 1,14651 i Domastic 78,756.49 5341991 65,440.52 172,686 40 192,57471 27658105
Total lncoma from oparations {net} 115,947.61 12709272 97,084.58 24258033 20141158 " 507,866.62 . Itvationsl A 2555005 24,0028 53,077.49 45,853.04 93,5455
106,793.93 118,%69.9 %0465.12 225,763.69 188,527.75 37,1395
2. Expechies (b} Skin Care ’ 9,153.63 B,062.76 5,615.86 17,216.44 12,683.83 I7,827.03
2. Cost of materiaks consumed 5857837 5552242 57,652 84 114,500.79 110,%62.14 214,101 Sub -fatal 115,947.61 127,032.72 07.084,50 242,980.33 201,411,580 397,966.62
Less: fnter Segment revenze - - - - - -
b. Purchasas of stock:Intrade 288888 5,137.30 1N B,026.28 92636 1,743.35
Net: Safes f Ineome from Operations 115,947,681 127,0d1,72 247;580,33 201,411,580 397,366.67
. Changes in inventorics of finished gaods, warks d stockin-trade (1 3/ decrease £5.405.40) 304871 4419.05) (2,356.69) 171610 (5.078.05)
d, Empioyss benafits expenses 5,674.17 547355 7,250.58 15,148.02 1479068 3072885
2. Segment Result {Nube 4)
e. Depreciation and amortization cxpense 2246.10 1932.60 177163 417890 345139 125228
{Prafit before Interest and Tax and exteptional itams}
1, Advertisement & Sales Promotion 15,858.88 1558528 888573 31,5436 I8,610.18 4256189 | (3] Conttter Products
. Damestic 12,483,319 18,506,656 18,12434 0,889.85 21,8485 44,428.04
9. Other expenses 19,229.22 15,076.00 15,461.68 3830522 30,813.64 65,4916 T, Intenational 215157 1,786.29 2,685.00 - R 3,B797367 . 3 739341
e - L o B 1457476 20,2295 1250931 34,887.71 26,75564 52,2148
Totsl Expenses 103,07 110,176.46 B6,962.10 213; 380,283.53 356,779.78 (b Skin Care 558,84 (725.80) [76.49) {357.06)| {1,83450)/ (2,907.32)

3 Profit trom eperstians before ather income, Mihance costs atd Excoptional Ttems (1-2) 12,577.39 18,856.26 10,121,88 29,733.65 1121805 4118684 | Sub-tols) 15,242.60 19,487.05 12,33250 36,730.65 2511118 B

4 Gther Tncome 332 12,450.95 6370 184129 1,691.68 3,257.38

5 Prafitfrom ondinary activities befara finance costs and Exceptionad eme [3+4) “13,370.68 “amgozan [ Taeesse | 0T atseeme | T azmees | &4,848.37 | Less: Interst (net) 85 81 1,118.88 62491 2,30469 1561561 2,48280

& Finapce costs ERLET 170253 1,037.43 315569 201749 423821 |  Add: Un-aocabls ibcotwe 16531 52766 18540 60297 5152 L5185

7 Prafitfrom ordinary activities sfter finance costs but boforn Excoptionat Itams  {5-6} TLBI7EF 3080248 030590 | Less: Ubliocable expente: {2,605.53) 229115 (5855.24) (4,856.68) @710.75) (8,040.52)

& Exceptional items Pote 8) - - - - - 75.29)

9 Profit from crdinary sctivitins bafora Tax (7+8) 11,817.57 16,604.65 10,896.15 26,422.25 10,8024 002071 | 1yta) prof before Tax end Exceptionat Ttems 1181757 28,1725 20,802.44 0,105.98
1B Tax cxpense (nct of MAT aedit crtitiementy 253158 462656 205037 6,957.94 4,155.65 7.824.43 - -
11 Net Profit from ordinary acities after Fax (9-10) 8,655.59 12,578.32 7,995.78 21,464.31 16,646.7% 32,706.29
12 Extrapmiuary item fnst of tax} - - - - - - |3 copital Employed (Segment Assets - Seqment Liabifties) {Note 1)

13 flet Profit for the petiod / year (11-12) 8,285.59 12,578.32 7.995.78 21,464.31 16,646,798 3220629 | (z) Conmumer Products
14 Share of profit/ {lorz) of associates - - - - - 1, Domestic Y 143,514.88 58,744.95 14496551 5874495 54,012.90
16 Minority Interest 2852 19482 166,24 5349 708 495,47 . Tnkernationat 53,67004 55,163.85 5478175 5267004 478475 5934291
16 Net Profit aftar taxes, minority interast and share af prafit £ (loxs) of assactates (13314-15) 0,567.37 12,383.50 7,529.54 20,570.67 16,329.73 2,711.12 188,695 65 Z0rgs804 $13,528.70 190,635.65 G590 12,3566
17 Faid-up Enuity Share Capltal (Notz 7} 6,435.55 84522 §,148.31 6,445.55 61831 €,1493¢ (b} 5kin Cara 1786745 1742763 21,930.20 17 BE7.AS 24,510.20 19,238.54
(Face Value Re.i per sharc) Adi: Unallocated Capital Employed (36,346.95) “4325.63) {31,538.39} {35,246.95) (31,520.39) (28,294.06)
18 Reserves Rexerves (as per 108,151.95
10 Eamings Par Shara (EPS) - - 103,501.51 180,155.15 10350161 11430129
| EPS bafore Dirasrdinary tams for the pariod / year
(2] Basie 13 1 127 13 256 518
(&) Dituned 13 196 w ER] 256 51§
Il EPS after Extranmfinary Roms far the period f pear
(a) Basie 11 197 127 am 266 5.6
(t) Dituted 13 196 17 amw 266 515




PART 11

Particulars

A PARTICULARS OF SHAREHOLDING
1 Public shareholding

- Number of sheres
- Parcantage of sharahalding

z & Promoter Group
(2) Pladgas/ Encumbered

- Humbar of Sharas
- Percentage of Shares {25 a % of totah sharchaiding af promaters and promoter graup)
- Percentage of Shares (a5 & % of tofal share capitat of the compony)

(b} Non-encumbered

- Numbar of Sharas
- Percentage of Shares (a5 a % of tota) sharcholding af prometers shd promoter grota)
~ Percentape of Shares {ns @ % of totad share capital of the company}

o ... Quarterended S Half year ended Year ended |
September 30, June 30, 2012 September 30, | September 30, | September 30, March 31, 2012
2012 (Unaud’ited) a1 2012 2011 (Audited)
{Unaudited) | >0 | {Unaudited) | (Unaudited) ; (Unaudited)

250 266,779 258,983,479 ¥ 259,266,179 2,722,317 220,195,667
0.2 018 w28 w2 3720 3727

- - 460,000 400,000 .

- - (303 (¥ -

B - [ 007 -
385,268,520 305,538,520 385,708,520 385,788,520 365,708,520 385,738,520
100.00 10000 30.90 100.08 9990 100.00
5978 987 £273 $9.08 [k 6273

PARTICULARS e i e

Quarter Ended September 30, 2012

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remalning unresolved atthe end of the quarter

Nil
13
13
Nil
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Statement of Assets and Liabilities - Marico Limited (Consclidated)

(Rs. in Lacs)

Particulars : foet
September 30, 2012 March 31, 2012
Unauditecd Audited
A EQUITY AND LIABILITIES
1 |Shareholder's funds
{a) Share capital {Note 7) 6,445.55 6,149.34
{b} Reserves and surplus {Note 7 and 9} 173,710.60 108,151.95
Sub - totaf Shareholder's Fund 180,156.15 114,301.29
2 [Minority interest 2,851,79 2,489.66
3 [Non- current liabilities
{a} Long-term borrowings 34,767.58 39,066.92
{b} Other Long-term liabilities 8.63 62.70
{c} Long-term provisions 828.80 4,193.96
Sub - total Non-current Liabilities 35,605.01 43,323.58
4 |Current Liabilities
{a} Short-term borrowings 40,030.27 37,158.78
{b} Trade payahles 52,269.79 35,836.70
{c) Other current liabilities 29,375.69 20,858.63
{d} Short-term provisions 15,208.25 777292
Sub - total Current Liabilities 136,884.00 101,587.03
TOTAL - EQUITY AND LIABILITIES 355,496.95 261,701,56
B ASSETS
1 |Non-current assets
{a} Fixed assets {Notes 6 and 11} 124,312,62 50,185.43
{b} Goodwill on consolidation (Note 6} 51,589.32 39,548.58
{c) Non-current investments 2,957.19 2,938.40
{d} Deferred tax assets {net) 1,798.55 2,234.34
(e} Long-term loans and advances 16,647.73 12,439.80
{f} Other non-current assets 12,375.90 12,340.21
Sub - total Non-current Assets 209,685.3L 119,686.76
2 [Current assets
{a) Current investments 8,727.89 26,625.60
{b} Inventories 74,998.33 72,021.00
(¢} Trade receivables 24,700.28 18,157.28
{d) Cash and cash equivalents A 23,234.41 15,880.29
{e} Short-term loans and advances 11,694.65 7,510.38
{f) Other current assets 2,456,08 1,820.25
Sub - total Current Assets 145,811.64 142,014.80
TOTAL - ASSETS 355,496.95 261,701.56







Notes to the Marico Limited Consolidated financial results:

1.

The Consolidated un-audited financial results for the quarter and the half year ended September
30, 2012 were reviewed by the audit committee at its meeting held on November 1, 2012 and
approved by the Board of Directors of Marico Limited {"the Company") at its meeting held on
November 2, 2012, These consolidated financial results have been subjected to limited review
by the statutory auditors of the Company.

The Company has opted to publish consolidated financial resulis, pursuant to option made
available as per clause 41 of the Listing Agreement. The Standalone financial resuits, which were
subjected to the Limited Review by the statutory auditors, are available on the Company's
website - http://www.marico.com and on the websites of BSE {www.bseindia.com ) and NSE
(www.nseindia.com ).

The Consolidated financial results for the quarter and the half year ended September 30, 2012
comprise results of Marice Limited and its subsidiaries and step down subsidiaries in India,
Bangladesh, UAE, Egypt, South Africa, Malaysia, Singapore and Vietnam. All the aforesaid
entities are collectively called 'Marico’.

The primary reporting of consolidated financial results of Marico is based on two business
segments namely “Consumer Products” and “Skin Care”. The Company has bifurcated the
financial results of its Consumer Product business segment into India Business and International
Business, by way of providing supplementary information,

During the current period, the Company has categorised certain corporate/ common expenses
and assets/ liabilities as un-allocable having regard to the nature of such items, which hitherto
were allocated to consumer product business segment. Consequently previous period/ year
figures have been reclassified to conform to the current period figures.

At its meeting held on November 2, 2012, the Board of Directors of Marico Limited declared an
interim dividend of 50% (Re. 0.50 per share of Re. 1 each} on paid-up eguity capital of
Rs. 6,445.55 Lacs. The dividend shall be paid to those shareholders whose names appear in the
Register of Members as on November 8, 2012,

The Company, on May 29", 2012, concluded the effective acquisition of the personal care
business of Paras Pharmaceuticals Limited {“PPL") for a consideration of Rs. 74,560 lacs. The
acquisition was effected through Marico Consumer Care Limited (“MCCL”), a wholly owned
subsidiary of the Company. MCCL was incorporated on April 20, 2012 and acquired 100 % equity
stake in Halite Personal Care India Private Limited {“Halite”) from Halite’s erstwhile owners, The
personal care business had been demerged from PPL into Halite effective March 1, 2012 under a
Scheme of amaigamation and arrangements approved by the High Court of Punjab and Haryana.
The acquisition of Halite by MCCL resulted into Goodwill on consolidation of Rs, 12,041 lacs,
which is the excess of consideration paid over the net worth of Halite on the date of acquisition.
The said net worth includes goodwill of Rs. 61,610 lacs which under the aforesaid Court Scheme
shall be tested for impairment. The consolidated financial results of Marico for the quarter
ended June 30, 2012 and the quarter and the half year ended September 30, 2012 include the
financial results of MCCL and Halite from the relevant dates and hence are strictly not
comparable with previous period / year figures.




The shareholders of the Company, at their meeting held on May 2, 2012, approved issue of
equity shares on preferential allotment basis aggregating Rs. 50,000 lacs at a price of Rs. 170 per
equity share to two overseas investors for funding a part of the Halite acquisition. Subsequently,
the Company allotted 29,411,764 equity shares of face value Re. 1 each at a share premium of
Rs. 169 each to these investors on 16th May 2012. This resulted in increase of Equity share
capital by Rs. 294.12 lacs and Securities premium reserve by Rs. 49,705.88 lacs. The proceeds of
the issue together with internal accruals were infused by Marico as equity investment in MCCL.
MCCL utilized the equity proceeds for acquiring 100% equity stake in Halite on May 29, 2012.

Exceptional items for the year ended March 31, 2012 pertains to provision for impairment
refating to Kaya Skin Clinics in India / Middle East.

Pursuant to the Announcement of the Institute of Chartered Accountants of India’s {“ICAI")
“Aecounting for Derivatives” on encouraging the early adoption of Accounting Standard 30 {“AS
30”), “Financial Instruments: Recognition and Measurement”, the Company had, commencing
from the year ended March 31, 2009, decided on early adoption of AS 30 to the extent it does
not conflict with existing mandatory accounting standards and other authoritative
pronouncements, Company Law and other regulatory requirements. Accordingly, the net
unrealised gain/ (loss) of Rs. (4,698.40) lacs as at September 30, 2012 [Rs. (6,305.64) lacs as at
June 30, 2012, Rs. {3,392.52) lacs as at March 31, 2012 and Rs. (2,345.74) lacs as at September
30, 2011) in respect of outstanding derivative instruments and foreign currency loans at the
respective period end which qualify for hedge accounting, stands in the ‘Hedge Reserve’, which
would be recognised in the Statement of Profit and Loss on occurrence of the underlying
transactions or forecast revenue.

10. Following are the particulars of the Company (on a standalone basis) :

{Rs. In Lacs)
Quarter ended Half year ended Year ended
Particulars September | June 30, | September | September | September | March 31,
30, 2012 2012 30, 2011 30,2012 30, 2011 2012

Net Sajes / 82,745.91 97,212.35 71,486.56 | 179,958.26 | 151,867.52 | 295,821.05
Income from
Operations _
Profit before tax 9,324.39 16,713.51 8,310.70 26,037.90 19,087.96 39,927.39
Profit after tax 7,495.73 13,335.53 7,989.23 20,831.26 16,150.88 33,658.43

11.

i2.

During the period ended September 30, 2012, the Company acquired commercial premises for a
new office building at a consideration of Rs, 12,083.12 lacs.

Stock Options were granted up to September 30, 2012 to certain eligible employees of the
Company pursuant to the “Marico Employees’ Stock Options Scheme 2007" (“the Scheme”). In
all, 11,376,300 options were granted up to September 30, 2012 of which 4,663,600 options have
heen forfeited and 6,143,535 options have been exercised. During the guarter and the half year
ended September 30, 2012, pursuant to the exercise of the stock options, the Company has
altotted 33,300 and 209,148 equity shares of Re. 1 each respectively, to employees resulting in
increase in paid-up share capital by Rs. 2.09 lacs and Securities premium reserve by Rs. 114.41
facs. As on September 30, 2012, 569,165 options were outstanding.




13.

14.

The current period figures in this Statement have been reported in the format recommended as
per the SEBI circular dated Aprii 16, 2012. The comparative figures of the financial results have
also been accordingly restated to conform to the current period presentation.

These financial resuits and other related useful information are available on the Company’s
website - hitp://www.marico.com

Place: Mumbai Harsh C. Mariwala

Date: November 2, 2012
Chairman & Managing Director




About Marico

Matico Limited (BSE: 531642, NSE: “MARICO”) and its subsidiaries( “Matico™) constitute one of India’s
leading Consumer Products & Services Groups, in the global beauty and weliness space. During 2011-12,
Marico recorded a turnover of Rs. 3980 Crore, through its products and services sold in India and about 25
other countries in Asia and Africa.

Marico touches the lives of 1 out of every 3 Indians, through its portfolio of brands such as Parachute,
Parachute Advansed, Saffola, Hair & Care, Nihar, Mediker and Revive. The international consuer products
pottfolio contributes to about 24% of the Group’s revenue, with brands like Parachute, HairCode, Fiancée,
Camelia, Aromatic, Caivil, Hercules, Black Chic, Code 10, Ingwe, X-Men, L’Qvite and Thuan Phat. It is also
present in the Skin Care solutions segment through Kaya Clinics in India, Middle East and Bangladesh and
Derma Rx in Singapore.

Marico is widely recognized for its entrepreneutial culture and values of openness, trust and empowertment.
Marico’s endeavour is to transform the lives of alt stakeholdets by helping them maximize their true potential.
The purpose is asticulated in the true Mariconian spitit ... to.... “Be More. Every Day”.

Marico’s focus on sustainable profitable growth is manifest through its consistent financial petformance, a
CAGR of over 20% in both Turnover and Profits over the past 5 years. For more information, please visit
WWW.IMACO.CoMm

Marico believes in the power of “Green” Initiatives. Hence its endeavour is to maximise the use of the
paperless electronic medium for sending its shareholders the Annual Report and other communication
We seek your help in this regard. Please therefore:

» update your email addresses with your respective Depository Participant (DP) where you hold your
DEMAT accounts. or

s mail us at investor@maricoindia.net with your email address, Name, DP 1D and Client ID.

We thank you for your support in this Green Initiative.

Registered Office: “Rang Sharda", Krishnachandra Marg, Bandra Reclamation, Bandra (West),
Mumbai - 400050, India.

Email: investor@maricoindia.net

Websites: www.marico.com , www.saffolalife.com , www.kayaclinic.com ,
www.parachuteadvansed.com, and www.maricoinnovationfoundation.org




MARICO LIMITED

{Rs, in Lacs)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012,

Quarter ended Half year ended September 30 Year end
N eptember 30,
Particulars s""“;';;’;’ 3% | une 30, 2012 ® promver 30 2012 2011 March 31, 2012
Unaudited ° Unaudited Unaudited Audited
(Unaudited) | ¢ ) | (unauditeay | ¢ ) | ¢ } ( )
1 Income from operabions
3. Ned Safes f Fncoma from Operations (et of edse duty) 82,745.91 97,1235 71,43656 179,959,26 151,8572.52 25582105
b, Other cperating income unE 1572 239t 46601 25048 714.33
Yotal Income from operations (net} 82,§60,20 97,451.07 7170047 18042437 152,155.00 196,535.43
2. Expenses
2 (st of materidls cenumed 45,654.97 43,822.01 4460531 £2,506.93 55,6770 167,192,32
b, Purchases of stodkin-trade 698687 7,292.97 2595347 14,229.54 555250 10,632.50
£, Changes in nventaries of frished goods, work-n-progress and stodcin-rade (Inaease) | decrease (6,538.18 263331 4,231.56% 4,174.97) 206024 {4,001.51
d. Employte berefits expenses 3,953.66 4,277,55 2,967,35 823121 6,118,258 12,620,832
&, Depreiaton and amortizalon eense 8028 27068 75366 1,600.96 1,566.98 318854
. Advertisament B Sk Promaiion 955455 10,384.52 617104 19,939.47 13,290.64 29,593.50
g. Other exparses 12,651.41 11,71445 9,643.49 24,375.85 19,25¢87 39,752.00
Total expenses 72,863.91 80,845,393 62,867,215 153,700.30 133455,21 158,938,68

3 Profitfrem eperations before other income, finance costs and Exceptional Items (1-2} 10,053.29 16,615.68 8,813.08 26,714,597 18,702.7% 37,596,75

4 Other Income 39555 1,433,950 1,182.23 1,723.26 1,769.43 5,164.65

5 Profit from erdinary acthvities before finance costs and Exceptional tems (314) 10,395,15 18,045,603 16,016.36 TTIBAR 10473,28 #2,761.41

& Fnaetests 10076 1,315.57 0966 240633 1,354.32 25302

7 Profit from ordinary acthities after finance costs but before Exceptionak Etems  {5-6) 5,324.39 16,713.58 9,310,780 T 26,037.80 “i%,087.96

& Exteptonal tems - - . - - .

3 Profit from erdinary activities before Tax {7+8} 9,324.39 16,713.51 9,310,70 26,037.50 19,067.96 ELXFIAT]
10 Tax espense {rist of MAT credit entfement) 18286 3,372.58 130147 5, 06,64 293708 6,268.56
3T Net Profit from ordinary activitles after Tax ($+10) EXTI%GY 1333553 7,289.23 0ILTE 16,150.88 33,658,43
12 Extracednary dem (ret of dax) - . . . . .
13 Hek Frofitfor the parled J year {11-E2} 7,495,73 1333553 7.989.13 FLESTR T 18,156.88 33,658.43
14 Pald-up Equity Share Capltal (Face valus Re.1 per share} (Hote 5} 654555 6,445.22 61431 64555 [LEEH 510.3
15 Reserves exduding Revaluation Reserves {as per Balance Sheet) - - - - 106,184.1%
16 Earnings Par Shave { EPS) Hot Annualised

| EPS before Extraordinary items for the pedod / year

(2) Basic 116 12 130 327 263 5.48

(©) Diuted 116 212 130 322 2.63 547
i EPS after Extraordinary items for the period [ year

{3) Basic 116 212 130 327 2.63 548

(o) Dilted 116 212 130 327 263 547
17 Pald-up Debk Capital 5,000.00 500000 SO
18 Debenture Redemption Resarva 3,167.00 1,162.00 1167408
19 Ratios {Hote 9)

& Debt Equity Ratlo k2 0.52 0.53

b. Debt Service Coveraga Ratio (DSCR) .23 185 5.69

< Interest Service Coveraga Ratlo (JSCR) i%i8 174 17.67)




PART 11

SELECT INFORMATION FOR THE QUARTER ENDED SEPTEMBER 30, 2012

Quarter ended Half year ended September 30 Yeat ended
Particutars September 30, | 5, 1o 39, 2012 | September 36, 2012 2011 March 31, 2012
2012 A 2011 ¢
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
A PARTICULARS OF SHAREHOLDING
1 PubBe Shareholding
- Numbes of Shares 259,266,735 253,583,479 228,721,017 259,265,779 228,722,317 219,195,867
- bercentage of Sharereifing 0.2 018 a0 422 370 37.27
2" Promoters & Promoter Group Shareholding
(3) Pledged { Encumbered
« Huriter of Shares - . 400,060 - 400,000 -
- percertage of Shares (as a % of toted sharsholding of prisnoters and pramicter group) N N 0,10 . 840 N
« pertentage of Shares (25 a % of total share capital of the tompany) - - 007 - Lilizg -
oy Ren-erombered
« e of Shares 385,268,520 5,518,520 345,78,520 365,268,520 135,708,520 395,733,520
- Percentaga of Shares (2 a % of ots} shareheidrg of promaters ard 100.00 100,00 9.5 100,00 .90 100.00
promoter group}
- Pertentage of Shares {as 3 % of total share capital of the (TN} 5073 59,82 62,73 5078 6273 5273

PARTICULARS

Quarter Ended September 30, 2012

B [INVESTOR COMPLAINTS

vending at the beginning of the quarter
Recelved during the quarter

Disposed of guring the quarter

Remalning unressived at the end of the quarter

Hil
£3
13
it




marico

Statement of Assets and Liabilities - Marico Limited (Standalone)

(Rs. in Lacs)

Particulars ki
September 30, 2012 March 31, 2012
Unaudited Audited
EQUITY AND LIABILITIES
Shareholder's funds
(a) Share capital {Note 5) 6,445,55 6,149.34
(b} Reserves and surplus {Note 5 and 6} | 171,371.21 106,264.13
Sub - total Shareholder's Fund 177,816.76 11241347
Non- current liabilities
{a) Long-term borrowings 28,544.40 32,473.04
{b) Long-term provisions - 53246
Sub - total Non-current Liabilities 28,544,940 33,005.50
Current Liabilities
(a) Short-term borrowings 25,642,83 12,842.28
{b} Trade payables 39,905.09 24,447.24
{c} Other current liabilities 13,037.97 8,570.56
{d} Sheort-term provisions 9,660.26 4,787.37
Sub - total Current Liabllities 88,246.15 60,647.45
TOTAL - EQUITY AND LIABILITIES 294,607.31 206,066.42
ASSETS
Non-current Assels
{a) Fixed assets {Note 8} 42,243.10 27,631.38
{b) Non-current investments {Note 4) 115,161.15 40,581.15
{c) Deferred tax assets {net} 1,5314.01 1,907.64
{d} Long-term loans and advances 25,642,741 23,580.95
{e) Other non-current assets 12,350.79 12,313.65
Sub - total Non-current Assets 196,931.76 106,024.77
Current Assets
{a) Current Investments 7,767.73 26,625.59
{b} Inventories 59,774,92 53,003.65
{c) Trade receivables 18,042.93 10,104.3%
{d} Cash and cash equivalents 3,220.67 3,225.86
{e) Short-term loans and advances 7,877.29 544734
{f) Other current assets 992.61 1,634.86
Sub - total Current Assets 97,675.55 100,041.65
TOTAL - ASSETS 294,607.31 206,066.42







Notes to the Marico Limited Standalone financial results:

1

The Standalone un-audited financial results for the quarter and the half year ended
September 30, 2012 were reviewed by the audit committee at its meeting held on
November 1, 2012 and approved by the Board of Directors of Marico Limited {“the
Company"} at its meeting held on November 2, 2012, These financial results have been
subjected to limited review by the statutory auditors of the Company.

The Company has only one reportable segments- “Consumer Products” - in terms of
Accounting Standard 17 "Segment Reporting” mandated by Rule 3 of the Companies
{“Accounting Standards”} Rules, 2006.

At its meeting hefd on November 2, 2012, the Board of Directors of Marico Limited declared
an interim dividend of 50% (Re. 0.50 per share of Re. 1 each) on paid-up equity capital of
Rs. 6,445.55 Lacs. The dividend shall be paid to those shareholders whose names appear in
the Register of Members as on November 8, 2012,

The Company, on May 29", 2012, concluded the effective acquisition of the personal care
business of Paras Pharmaceuticals Limited (“PPL"} for a consideration of Rs. 74,560 lacs. The
acquisition was effected through Marico Consumer Care Limited {“MCCL"}, a wholly owned
subsidiary of the Company, MCCL was incorporated on April 20, 2012 and acquired 100 %
equity stake in Halite Personal Care India Private Limited {“Halite”) from Halite’s erstwhile
owners. The perscnal care business had been demerged from PPL into Halite effective
March 1, 2012 under a Scheme of amalgamation and arrangement approved by the High
Court of Punjab and Haryana.

The shareholders of the Company, at their meeting held on May 2, 2012, approved issue of
equity shares on preferential allotment basis aggregating Rs. 50,000 lacs at a price of Rs. 170
per equity share to two overseas investors for funding a part of the Halite acquisition.
Subsequently, the Company allotted 29,411,764 equity shares of face value Re. 1 each at a
share premium of Rs. 169 each to these investors on 16™ May 2012, This resulted in increase
of Equity share capital by Rs. 294,12 lacs and Securities premium reserve by Rs. 49,705.88
tacs. The proceeds of the issue together with internal accruals were infused by Marico as
equity investment in MCCL. MCCL utilized the equity proceeds for acquiring 100% equity
stake in Halite on May 29, 2012,

Pursuant to the Announcement of the institute of Chartered Accountants of India’s {“ICAI")
“Accounting for Derivatives” on encouraging the early adoption of Accounting Standard 30
(“AS 30”), “Financial Instruments: Recognition and Measurement”, the Company had,
commencing from the year ended March 31, 2009, decided on early adoption of AS 30 to
the extent it does not conflict with existing mandatory accounting standards and other
authoritative pronouncements, Company Law and other regulatory requirements.
Accordingly, the net unrealised gain/ {loss) of Rs. {4,698.40} lacs as at September 30, 2012
[Rs. (6,305.64) lacs as at June 30, 2012, Rs, (3,392.52) Jacs as at March 31, 2012 and Rs.
(2,345.74) lacs as at September 30, 2011] in respect of outstanding derivative instruments
and foreign currency loans at the respective period end which qualify for hedge accounting,
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stands in the ‘Hedge Reserve’, which would be recognised in the Statement of Profit and
Loss on occurrence of the underlying transactions or forecast revenue.

Stock Options were granted up to September 30, 2012 to certain eligible employees of the
Company pursuant to the “Marico Employees’ Stock Options Scheme 2007" (“the Scheme”).
In all, 11,376,300 options were granted up to September 30, 2012 of which 4,663,600
options have been forfeited and 6,143,535 options have been exercised. During the quarter
and the half year ended September 30, 2012, pursuant to the exercise of the stock options,
the Company has allotted 33,300 and 209,148 equity shares of Re. 1 each respectively, to
employees resulting in increase in paid-up share capital by Rs. 2.09 lacs and Securities
premium reserve by Rs. 114.41 lacs. As on September 30, 2012, 569,165 options were
outstanding.

During the period ended September 30, 2012, the Company acquired commercial premises
for a new office building at a consideration of Rs. 12,083.12 lacs.

Ratlos in respect of the listed Un-Secured Non-Convertible Debentures of Rs. 5,000.00 Lacs
issued by the Company have been computed as follows —

a. Debt Equity Ratio = Total Debt / Shareholders' Funds

b. DSCR = {Profit after Tax + Interest on Long Term Loans + Depreciation, amortization and
impairment) / {interest on Long Term Loans + Principal Repayments of Long Term Loans}

¢. ISCR = [Profit before Depreciation, amortization and impairment, interest and Tax) / Total
Interest Expense

The current period figures in this Statement have been reported in the format
recommended as per the SEBI circular dated April 16, 2012, The comparative figures of the
financial resuits have also been accordingly restated to conform to the current period
presentation.

These financial results and other related useful information are available on Marico's

website - http://www.marico.com

Place: Mumbai Harsh C. Mariwala

pDate: November 2, 2012 Chairman & Managing Director



